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Foreword 
The Long-Term Financial Plan (LTFP) is an important part of Council’s strategic 
planning process. This is the point where long-term community aspirations and 
goals are tested against financial realities. It is also where Council and the 
community may decide what resources councils need to influence and work with 
other parties so that they might deliver on their responsibilities. 
 
The LTFP in conjunction with the Workforce Management Plan and the Asset 
Management Plan form the basis of the Resourcing Strategy.  
 
This LTFP includes: 

• Projected income and expenditure, balance sheet and cash flow statement 

• Planning assumptions used to develop the LTFP 

• Sensitivity analysis highlighting the factors and assumptions likely to affect 
the LTFP 

• Financial modelling for different scenarios and 

• Methods of monitoring financial performance. 
 
This LTFP reflects Council’s intentions at the time of adoption and will be reviewed 
annually as part of Council’s Integrated Planning and Reporting process to ensure 
that it reflects the prevailing internal and external environment. As with any plan or 
budget, the actual results may vary from that forecast.  

 

Integrated Planning and 
Reporting 

Our Strategic Approach 
  
Integrated Planning and Reporting (IPR) is a strategic framework mandated by 

NSW Government legislation. The framework recognises local government’s 
unique position of being a key advocate for community issues. A key requirement 
of this legislation is for councils and communities to work together to better to plan 
for the future.  
 

 

Refer to the following diagram depicting the IPR cycle: 
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Purpose of Long-Term Financial 
Plan 
The development of a LTFP allows Council to take a much more proactive 
approach to its financial management. Long term planning provides Council the 
ability to model what the future could look like given different circumstances and 
assumptions. It allows Council to identify future financial threats or opportunities 
and to put measures in place over the short term to reduce the impact or produce 
benefits. Long term planning allows Council to look at the future financial 
implications of today’s decisions before they are implemented. While a decision to 
change policy or strategy, introduce a new service or undertake capital works may 
seem to have no adverse financial impact in the short term the longer-term 
implications may show a very different picture. 

 
By having a long-term planning process in place Council is much better placed to 
manage the expectations of the community in terms of what levels of services that 
it is able to provide. Council is constantly faced with demands for increases to 
services or continuation of existing services. Through longer term financial plans 
Council will be able to better explain the decisions that it makes. 

 
 
 
 

Performance Monitoring and 
Review 
 
Reporting is a key element of the IPR framework. Council uses a variety of tools to 
report back to our community about our progress in achieving the Community 
Strategic Plan and implementing the combined Delivery Program and Operational 
Plan, as well as our financial performance against the annual and LTFP using the 
following documentation: 
 

• Delivery Program and Operation Plan Progress Reports 

• Quarterly Budget Review Statements 

• Annual Report (including audited Financial Statements) 

• End of Term Report, and 

• State of the Environment Report. 

In addition to monitoring performance against the indicators in the annual 
statements, Council will continue to monitor the key performance for the following 
ratios: 
 

• Operating performance 

• Own source operating revenues 

• Debt service cover ratio 

• Building and Infrastructure renewals ratio 

Council will review the LTFP each year in conjunction with the annual Operational 
Plan. Evaluation will include reviewing and amending estimates and scenarios 
while the assumptions will be adjusted to improve the accuracy of the LTFP. 
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Executive Summary 
Financial sustainability is a challenge for all Local Governments, particularly 
councils in rural and regional Australia which are faced with the challenge of 
maintaining and replacing aged assets, while keeping rates and charges affordable 
for their communities. 
 
As with other similarly sized councils, Liverpool Plains Shire Council does not have 
a large number of rateable properties to disperse the rate burden across. Further, 
we must deliver water, sewerage and waste services in line with relevant 
guidelines and regulations, while ensuring the cost to provide those services 
remains within our community’s capacity-to-pay.  
 
In preparing this Long-Term Financial Plan (LTFP), Council has been careful to 
ensure projected operating revenues and expenditures, as well as the planned 
capital works, are reliable and achievable – including the NSW and Commonwealth 
Government grants we receive. Council will continue to review and refine its LTFP 
and Assets Management Plans to reflect more accurate costs of maintaining our 
assets and delivering services.  
 
A key focus of this updated LTFP is Council’s general fund which includes all 
activities except for water supply and sewer supply, which are accounted for 
separately under National Competition Policy and legislated requirements for 
reasonable costs. Three scenarios are considered: 
 

1. A reduced capital renewal program to achieve a balanced cash result 
with a negative operating result. 
 

2. Modelling to achieve a positive operating performance ratio, which 
includes the consolidation of Council’s non road infrastructure assets, 
including sale of land not utilised effectively for provision of Council’s 
current services and an improvement to the capitalisation 
methodology and Asset Management Plans. 
 

3. Modelling to achieve a sustainable operating position with the ability 
to renew assets as they fall due. This model includes a Special Rate 
Variation (SRV) to raise revenue to be applied exclusively for the 
renewal of assets to achieve a balanced operating position. 
 

One, consistent scenario for the Water Supply and Sewer Fund is included in this 
update of the LTFP. 

Base Case: This financial plan is not sustainable in the long-term. Council will be 
unable to renew non-road assets as they come to end of life. This plan has been 
modelled on the existing rates and revenue of Council. It has factored in 
conservative estimated of Government grant revenue. This will result in Council 
remaining in a cash positive position each year, with restricted reserves being used 
for their intended purposes. The Net Result after Capital Items is a deficit year on 
year. Council’s Operating Performance Ratio remains below benchmark and Asset 
Renewal Ratio is also below benchmark. Cash available at Year 10 is $9.6 Million. 
 
Alternative Scenario 1 – Asset Sales and Additional Grant Funding:  
Models’ additional revenue necessary to return Council to a positive Operating 
Performance Ratio by Year 10. Additional Capital grants revenue of $2.6 Million 
and additional Operating grant revenue of $3.5 Million over the ten years. 
Additionally, Council has surplus land that is either not utilised or underutilised. The 
model has these properties being sold and the revenue returned to Internally 
Restricted Reserves. The Net Result after Capital Items returns to a surplus in 
Year 10 and the Asset Renewal Ratio is improved. Cash position improves to Year 
10 at $16.4 Million. 
 
Alternative Scenario 2 – Towards Sustainability:  
Model is based on Alternative Scenario 1 with the addition of a 17% permanent 
Special Rates Variation (SRV) implemented over two years. This Scenario will 
return Council to an Operating Surplus by 2032 and renewal of assets will be 
achieved. This Scenario has no new services being provided by Council and 
includes an efficiency factor in employee benefits and materials, along with an 
increase in User Fees and Charges over the first three years. Cash available at 
Year 10 is $18.5 Million. 

 
The Scenarios for the Water Fund and Sewer Fund are the same for all three 
Models, thus has only been included in this Base Case Scenario. 
 
Given the large investments required in Council’s local infrastructure it is important 
that the administration of the Council delivers on the capital works demand 
efficiently, through well planned projects that not only are cost effective to deliver, 
but also reduces the ongoing demand on operational and maintenance costs. Our 
approach to asset management planning aims to identify the lowest cost approach 
to the design, delivery, operations and maintenance of our infrastructure, while 
delivering on the service needs the community has expressed through the 
Community Strategic Plan. 
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Current Financial Position 
Council’s current financial performance, as outlined in the 2022-2023 Audited 
Financial Statements, can be characterised by the following: 

• Council frequently reports a negative operating result before grants and 
contributions provided for capital purposes for the financial year ($1.882 
Million in 2022 and $5.912 Million in 2022). 

• Council’s expenditure on renewing infrastructure, property, plant and 
equipment for the 2023 and 2022 financial years was significantly less 
than the depreciation expense. In 2023 Council invested $8.381 Million in 
asset renewal compared to depreciation of $13.113 Million, and in 2022 
Council invested $8.878 Million in asset renewal compared to 
depreciation of $12.133 Million. 

• Council’s financial flexibility position is weak as indicated by the 
Operating Performance Ratio of negative 19.42 per cent and Own 
Source Operating Revenue Ratio 42.06 per cent. The Own Source 
Operating Revenue Ratio is at only 43.0 per cent of total revenue for the 
General Fund. The General Fund is reliant upon the continuation of 
grants from other levels of government, and any reduction could 
adversely affect Council’s financial position. 

• Council’s liquidity position (8.09 times in 2022) is comparatively sound, 
with an unrestricted current ratio above the benchmark of 1.5 times. 
Council has enough current cash to meet current liabilities as they fall 
due. 

• Council’s debt service cover ratio servicing capacity was strong (15.03 
times) which is above the benchmark of 2.0 times. This indicates Council 
has sufficient capacity to meet current borrowings. 

• Council continued to exceed the benchmark of below 10 per cent for 
outstanding rates, annual and extra charges in 2023 at 7.44 per cent 
(7.83 per cent in 2022).    

• Council has estimated $45.4 Million is required to bring assets to 
satisfactory standard being 6.25 per cent of Council’s gross replacement 
cost.  

 

Planning Assumptions 

Levels of Service 
 
Current levels of core services and current asset maintenance schedules have 
been used as a baseline for the financial projections.  
 

Workforce Levels 
 
Workforce levels are assumed to remain largely the same. A position vacancy rate 
of 5 per cent has been factored into the Scenarios.  
 
Scenario 2: Towards Sustainability includes half a percent efficiency benefit in 
Employee Benefit expenses from year 2026 to 2031. 
 

Economic Growth 
 
The LTFP assumes minimal increased economic activity. However, Council is 
actively working to facilitate increased economic growth through its Tourism and 
Economic Development strategies and Growth Management Strategy. As and 
when any results come to fruition, future revisions to the LTFP will be made to 
appropriately reflect them. 
 

Asset Renewal Predictions 
 
This LTFP has been informed by asset renewal predictions using broad 
assumptions at a program level as outlined in Council’s Asset Management Plans. 
 

Indexation Rates 
 
In 2024-2025, the standard indexation rate used is 5 per cent, however, indexation 
for electricity at 10 per cent. Similarly, insurance is expected to increase by 10 per 
cent with cyber insurance by 25 per cent. Forward estimate years from 2026 to 
2028 include indexation at 4% and the 3%, with future years indexed at 2.5 per 
cent for expenditure.  
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Capital works – increase to ongoing operating costs 
 
Included in the Scenarios is the increase to water filtration costs. The 
commissioning of the Quipolly Water Filtration System occurred in Quarter 3 
2023-2024 and thus estimates are yet to be verified. 
 

Grants Provided for Operational Purposes 
 
Financial Assistance Grants (FAG) are received from the Commonwealth 
Government and the Regional Roads Grants from the State Government. Both 
grants are a large source of funds to Council. These operating grants have been 
modelled to increase at a modest 2.5 per cent each year. However, the State 
Government is currently reviewing the financial funding model of NSW Council’s 
and Council expects an increase in funding is likely. Scenarios 1 and 2 have 
additional funds from operating grants at $350 thousand from 2026 onwards.  
 

Capital Grants 
 
Capital grants approved at the time of compiling this LTFP have been included in 
the projections for the base scenario. Scenario 1 and 2 includes additional Capital 
grants of $2.5 Million over the 10-year plan. 
 

Water and Sewer Fees and Charges 
 
In 2024-2025, Council is on the journey of moving to a user pays system for Water, 
thus Council’s Annual Water Charges will reduce slightly in 2025 and 2026 and 
remain constant in 2027 before increasing in line with expected CPI at 2.5 per cent 
thereafter. To ensure Council’s Water Fund is sustainable, the usage per kilolitre 
rate will increase by approximately 30 per cent in 2025, 20 per cent in 2026, 7 per 
cent in 2027, 3 per cent in 2028 and 2.5 per cent thereafter. 
 
Sewer Charges will increase by 7 per cent over the forward estimates of 2025 to 
2028 and then increase by 2.5 per cent thereafter. 

Fees and Charges 
 
Council applies a range of fees and charges for services provided to the 
community. These are reviewed annually and set as part of Council’s Revenue 
Policy. The average increase in fees and charges for the budget and forward 
estimates from 2025 to 2028 is 5 per cent, then 2.5 per cent thereafter. 

 

Capital Works Program 
 
Capital works are asset acquisitions or building and engineering works that 
construct an asset. Capital works projects would typically include purchase of plant 
and fleet, construction of new infrastructure and upgrade of existing infrastructure. 

Capital expenditure is undertaken to renew or replace existing assets or construct 
new facility. Council’s Asset Management Plan outlines Council’s strategies in 
managing the assets. 

The major capital works in 2024-2025 consist of four projects, the redevelopment 
of Quirindi Aquatic Centre, the renewal of Quirindi Sewer Treatment Plant, the 
construction of the Willow Tree Landfill and creation of the Werris Creek Industrial 
Precinct Southern Access.  
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Capital Works Projections 
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Base and Alternative Scenarios 

 

Under the IP&R framework, the development process for the LTFP should include 
financial modelling of different scenarios, such as planned, conservative and 
optimistic scenarios. 
 
The use of scenarios provides community with an idea of how much flexibility is in 
the LTFP and how much latitude it has with various projects and scenarios. 
 
The scenarios modelled are important when discussing the financial implications of 
the Community Strategic Plan with residents and will also assist in developing 
suitable actions for the Delivery Program.  
 
The three scenarios outlined below: 

 

Base Case: This financial plan is not sustainable in the long-term. Council will be 
unable to renew non-road assets as they come to end of life. This plan has been 
modelled on the existing rates and revenue of Council. It has factored in 
conservative estimated of Government grant revenue. This will result in Council 
remaining in a cash positive position each year, with restricted reserves being used 
for their intended purposes. The Net Result after Capital Items is a deficit year on 
year. Council’s Operating Performance Ratio remains below benchmark and Asset 
Renewal Ratio is also below benchmark. Cash available at Year 10 is $9.6 Million. 
 
Alternative Scenario 1 – Asset Sales and Additional Grant Funding: Models 
additional revenue necessary to return Council to a positive Operating 
Performance Ratio by Year 10. Additional Capital grants revenue of $2.6 Million 
and additional Operating grant revenue of $3.5 Million over the ten years. 
Additionally, Council has surplus land that is either not utilised or underutilised. The 
model has these properties being sold and the revenue returned to Internally 
Restricted Reserves. The Net Result after Capital Items returns to a surplus in 
Year 10 and the Asset Renewal Ratio is improved. Cash position improves to Year 
10 at $16.4 Million. 
 
Alternative Scenario 2 – Towards Sustainability: Model is based on Alternative 
Scenario 1 with the addition of a 17% permanent Special Rates Variation (SRV) 
implemented over two years. This Scenario will return Council to an Operating 
Surplus by 2032 and renewal of assets will be achieved. This Scenario has no new 
services being provided by Council and includes an efficiency factor in employee 
benefits and materials, along with an increase in User Fees and Charges over the 
first three years. Cash available at Year 10 is $18.5 Million. 

 
 
 
 
The Scenarios for the Water Fund and Sewer Fund are the same for all three 
Models, thus has only been included in this Base Case Scenario. 
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Assessment of Scenarios   
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Base Case Scenario 
The Base Case Scenario sees current revenues and expenditure forecasted to 
provide the proposed 2024-2025 Budget and forward estimates. 
 
This scenario presents Council’s current position while continuing to maintain 
existing service levels. 
 

Analysis of Consolidated Position 

• The Income Statement reports an operating surplus due to large capital 
grants 2024-2025 of $26.5 Million. The Net Operating Result before 
Grants and Contributions provided for capital purposes will result in a 
deficit of $7.5 Million. Council’s Operating Performance Ration in 2024-
2025 will be below benchmark at negative 23.4%.  

• The Balance Sheet projects a decline in Council’s cash position from 
$32.3 Million at the beginning of the 2024 financial year to $12.4 Million at 
the end of 2034 financial year. 

• The Cash Flow Statement indicates that Council generates an average 
cash surplus each year from recurrent operating activities excluding non-
recurrent capital grants. This surplus is required to fund an annual capital 
works program and make principal payments on borrowings.  

Analysis of General Fund 

• The Income Statement reports an operating surplus due to large capital 
grants 2024-2025 of $23 Million. The Net Operating Result before Grants 
and Contributions provided for capital purposes will result in a deficit of 
$3.4 Million. Council’s Operating Performance Ration in 2024-2025 will be 
below benchmark at negative 29%.  

• The Balance Sheet projects a decline in Council’s cash position from 
$13.9 Million at the beginning of the 2024 financial year to $7.7 Million at 
the end of 2034 financial year. 

 

 

 

 

 

Analysis of Water Fund 

• The Water Fund generates a modest deficit over the forward estimates for 
the next two years while Council transitions to a user pays system. To 
achieve a surplus position after capital grants and contributions from 2027 
Council has determined an increase for water usage charges of 30% for 
Step 1 usage and 23% for Step 2 usage, while reducing the annual 
charge by 0.52% for 2024.2025. This planned transition to user pays has 
been implemented to improve future financial sustainability for the Water 
Fund. 

• The cash position of the Water Fund remains stable over the next three 
years then gradually starts to increase as the fund returns to a profitable 
position from 2027.  

 

Analysis of Sewer Fund 

• The Sewer Fund generates a modest operating surplus before capital 
grants and contribution throughout the LTFP.  

• The cash position of the Sewer Fund starts to gradually recover as the 
large capital program is completed over the next couple of years with the 
cash position anticipated to gradually improve over the remainder of the 
LTFP. 

The Scenarios for the Water Fund and Sewer Fund are the same for all three 
Models and have only been included in this Base Case Scenario. 

Summary 

The Base Scenario cash position presents significant challenges with relation 
to Council’s ongoing financial sustainability. Council’s capital program does 
not yet meet capital depreciation year on year and while Council has moved 
towards cost containment strategies, we need to continue to review services 
and improve productivity to allow for future increased expenditure on capital 
renewals.  
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Alternative Scenario 1 – Asset sales and additional grant funding
This scenario has been created to bring Council to a positive operating 
performance ratio. The Base Case has been utilised with the following 
adjustments: 

• Additional grant revenue added from 2026-2034 - $2.56Million 

• Additional Operating Grant Revenue – as an outcome from the current 
review of NSW Council’s Finances through IPART – 2026 $0.35 Million. 
Total 10 year - $3.484 Million 

• Sale of Council’s Investment Property in 2026 - $1.19 Million 

• Sale of Other Council Land and Property in 2026 $0.4 Million, 2027 $0.2 
Million, 2028 $0.1 Million 

• Increased interest earnt due to increased cash balance from above 
revenue 

• Reduction in Depreciation – due to change in methodology - $0.8 Million 
per annum 

 

Analysis of Consolidated Position 

• Initial operating result before grants remains static with each outgoing 
year gradually improving in the outer years and returning to a positive 
position by 2034. 

• Council’s cash position remains relatively unchanged as the reduction in 
grant revenue will be offset by an increase in other forms of revenue as 
they become available.   

• The Balance Sheet projects similar results as the Base Case until 2028 
where the additional revenue results in a steady increase in Council’s 
cash position from $13.6 Million in 2028-2029 to $19.2 Million in 2033-
2034 

  

 

Alternative Scenario 2 – Asset sales and additional grant funding with 
17% SRV
A This scenario has been created to bring Council back to a sustainable Operating 
Position with the ability to renew assets. The scenario results in Council’s Building 
& Infrastructure Asset Renewal Ratio returning to benchmark at 100%. 
 
It incorporates all the assumptions in Scenario 1 with an added SRV of 17% over 
two years, 2027 at 9% and 2028 at 8%, plus: 
 

• Savings in Employee Expenses and Materials Expenses at half a percent 
reduction from 2026 to 2031 

• User charges increase from 2026 to 2028 at an additional 3%, bringing 
total to 10%  

• There is no change from this Scenario to the 2025 Budget 
 
This scenario brings Council Operating Performance Ratio back positive from 
2032. 
 

Analysis of Consolidated Position and General Fund Position 
 

• The General Fund’s operating result before grants and contributions 
provided for capital purposes improves steadily and returns to a positive 
position by 2031-2032, with the operating performance ratio returns to 
1.3% in 2031-2032. 

• Cash position improves over the long term and remains steady towards 
the outer years. 

 

Summary 
 
Alternative Scenario 2 towards is a long-term view to bring Council back to a 
positive operating result.  
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Sensitivity Analysis
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Sensitivity Analysis  
 
Any variations to the assumptions outlined in this LTFP over the life of the plan 
may have a significant impact on the Council’s future financial plans. The LTFP will 
be updated annually to ensure the assumptions continually reflect the latest 
information available. 
 
Below is an analysis of how sensitive the LTFP is to possible variations. 

 
Interest on Investments 

Council has a modest investment portfolio that is subject to movements in interest 
rates. Investments are placed and managed in accordance with the Council’s 
adopted Investment Policy in compliance with the Local Government Act 1993. As 
a custodian of the community’s funds, the Council ensures funds are invested with 
the same care, diligence and skill that a prudent person would exercise. 
 
Council currently has $39.8 Million in cash and cash equivalents. Therefore, for 
every 1 per cent change in the interest earned, Council’s revenue will be impacted 
by $0.398 Million. The budget in 2024-2025 investment return is based on 
achieving an average of 3.5 per cent in 2025, then 3% for the forward estimates to 
2028, then 2.5% thereafter. 

 
Rate Pegging and Special Rates Variations 

Any changes in rate pegging will significantly impact revenue forecasts. Given the 
significant uncertainty in the economic forecast, it is very likely that the actual rate 
peg in future years will be different from the projected in the LTFP. Each one 
percent change in the rate peg will affect the total general income by $0.94 Million. 

 
 
 
 
 
 
 
 

 
 
 
Inflation (CPI and Local Government Index) 

 
Changes in inflation will impact both revenue and expenditure, including the 
Financial Assistance Grants provided by the Commonwealth Government and the 
Regional Road Grants from the State Government. Given the heavy reliance upon 
grant funding, the LTFP is particularly sensitive to the change in the indexation 
applied to grants.  
 
For every one percent variation in the indexation applied to grants for operating 
purposes Council’s revenue base will change by $0.05 Million. 

 
Employee Costs 

Given that Council’s employee costs for 2024-2025 is estimated to be $11.87 
Million (including capitalised cost), any variation to the percentage 
increase/decrease will have a significant impact on the operating expenditure, 
capital works costs and employee related liabilities for Council.  
 
For each half of one percent variation in the annual increase to employee costs, 
the operating expenditure will vary by $0.07 Million. 
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Current Financial Policies 
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Current Financial Policies 

 

 
In developing this LTFP, the following policies of Council have been considered. 
These policies may be accessed from Council’s website at 
www.liverpoolplains.nsw.gov.au.  
 

Investment Policy 

Council must comply with the Ministerial Investment Order (revised on a periodic basis) 
which notifies forms of investment for the purposes of section 625 (2) of the Local 
Government Act 1993. Council has an investment policy which meets the requirements 
of the Order and the Act and can be summarised to: 

• Undertake authorised investment of surplus funds not required to meet 
commitments after consideration of credit risk and diversification limits as set 
out in the policy 

• Maximise earnings from authorised investments and ensure the security of 
Council funds 

• Ensure the availability of sufficient funds to meet Council’s ongoing 
commitments for salary, wages, loan repayments, contract payments and 
general payments and limit usage of the overdraft facility, and 

• Meet obligations under Council’s Charter as the custodian and trustee of public 
assets and to effectively account for and manage those assets for which it is 
responsible. 

 

Revenue (Fees & Charges) 

Council’s Fees and Charges schedule is contained in the Revenue Policy, which is 
adopted through the annual Operational Plan process. Council’s fees and charges range 
from regulatory prescribed fees, minimum contribution to full cost and overhead recovery. 
 

Loan Borrowings  

This policy is to establish guidelines for loan borrowings. Council uses loan funds when it 
considers that it is in the best interests of the community to carry out capital works or 
purchase assets and the funding of these purchases are not able to be sourced from 
existing budgets. 

 

  

http://www.liverpoolplains.nsw.gov.au/
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APPENDIX B: 

Base Case  
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CONSOLIDATED - Base Case  
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CONSOLIDATED - Base Case  
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CONSOLIDATED - Base Case  
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CONSOLIDATED - Base Case  
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GENERAL FUND - Base Case  
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GENERAL FUND - Base Case  
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GENERAL FUND - Base Case  
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GENERAL FUND - Base Case  
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WATER FUND - Base Case  
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WATER FUND - Base Case  
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WATER FUND - Base Case  
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WATER FUND - Base Case  
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SEWER FUND - Base Case  

 

  



 

 Liverpool Plains Shire Council | Long-Term Financial Plan 2024-2034 | Page 31  

SEWER FUND - Base Case  
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SEWER FUND - Base Case  
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SEWER FUND - Base Case  
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APPENDIX C: 

Scenario 1 – Asset Sales and Additional 
Grant Funding 
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CONSOLIDATED - Scenario 1 – Asset Sales and Additional Grant Funding 
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CONSOLIDATED - Scenario 1 – Asset Sales and Additional Grant Funding 
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CONSOLIDATED - Scenario 1 – Asset Sales and Additional Grant Funding 
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CONSOLIDATED - Scenario 1 – Asset Sales and Additional Grant Funding 
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GENERAL FUND - Scenario 1 – Asset Sales and Additional Grant Funding 
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GENERAL FUND - Scenario 1 – Asset Sales and Additional Grant Funding 
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GENERAL FUND - Scenario 2 – Towards Sustainability 
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